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Weekly Highlight

Freight Market : Up

| FFA Market : Mixed

| Supply Market : Mixed

| World Economy : Mixed

Freight Market
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Freight Market

Capesize Market Cape VC Rate Trend (USD/Ton)
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Weekly Comment
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(USD/Ton for MC1-5, USD/Day for MC6-9)

Capesize VC & TC Rate

Code Route Description 2015AVG  2016AVG 2017 YTD  201.7Aug  2016.09.22(A) 2017.00.15(B) 2017.09.22(C) +#- (C-B)  +- (C-A)
MC1  160,000MT Saldanha Bay-Qingdao 7.98 6.77 10.32 11.76 9.81 13.04 1410 A 106 A 429
MC2  160,000MT W.Australia-Qingdao 4.89 4.44 6.03 6.81 6.39 8.10 819 A 009 a 180
MC3  150,000MT R.Bay-Qingdao 747 6.18 9.75 11.14 8.83 12.27 1336 A 109 A 453
MC4  130,000MT Newcastle-Zhoushan 6.73 6.00 8.50 9.40 8.74 10.99 1165 A 066 A 291
MC5  160,000MT Tubarao-Qingdao 11.16 8.95 13.78 15.55 12.66 17.01 1895 A 194 A 629
MC6  PRC/Japan-Brazil-PRC/Japan 8,063 7,156 12,303 15,818 14,063 18,775 22,125 A 3350 A 8,062
MC7  PRC/Japan-E.Australia-PRC/Japan 6,859 7,018 12,241 15,927 14,300 21,250 22250 A 1,000 A 7,950
MC8  A.RA/Gib-Bolivar-A.R.A/Gib 8,012 7,689 12,465 14,693 14,200 19,313 20575 A 1,262 A 6375
MC9  ARA/Gib-USEC/Canada-PRC/Japan 16,309 13,933 23,176 29,052 20,313 30,250 33,000 A 2,750 A12,687

TC Average(180,000DWT) 9,811 8,949 15,046 18,873 15,719 22,397 24488 A 2091 A 8769

Code Route Description 2015.AVG  2016.AVG 2017 YTD  201.7Aug 2016.09.22(A) 2017.09.15(B) 2017.09.22(C) +/- (C-B) +- (C-A)
MP1  S.PRC-Indonesia-S.PRC 4,360 4,964 8,393 9,247 5,717 12,817 13075 A 258 A 7,358
MP2  F.EAST-Australia-E.C India 5,505 5,307 8,507 9,304 6,142 13,080 12830 v 250 A 6,688
MP3  PRC-NOPAC or Australia-PRC 5,049 5,259 8,548 9,365 6,042 13,000 13,142 A 142 A 7,100
MP4  S'pore-ECSA-F.EAST 6,491 5,787 10,014 10,882 6,320 13,270 13330 A 60 A 7,010
MP5  Busan-CIS-N.PRC 4,472 5,151 8,682 9,299 5,980 13,030 13,130 A 100 A 7,150
MP6  Passing Gib-USG-F.EAST 11,000 9,702 14,773 16,615 10,580 19,670 19,510 v 160 A 8,930
MP7  Passing Gib-USG-Skaw/Passero 6,648 6,466 9,495 10,781 5,400 12,270 12110 w 160 A 6,710

TC Average(74,000DWT) 6,218 6,091 9,773 10,785 6,597 13,877 13875 v 2 A T278

Code Route Description 2015AVG  2016AVG 2017 YTD 201.7Aug 2016.09.22(A) 2017.09.15(8) 2017.09.22(C) +- (C-B) - (C-A)
MS1  PRC-NOPAC or Australia-PRC 6,641 5,265 7,367 7,962 6,570 9,785 10,705 A 920 A 4,135
MS2  USG-S'pore/Japan 13,051 11488 17,172 17,492 12,432 20,400 21220 A 820 A 8788
MS3  CJK via Indonesia/Phil - PRC (Nickel Ore) 5,944 5,287 8,034 8,766 6,729 11,650 11,733 A 83 A 5004
MS4  S'pore/Japan-USG 3,244 1,819 2,326 2,529 2,530 3,400 3740 A 340 A 1210
MS5  S.PRC-Indonesia-EC.India 7,151 5,700 8,176 8,883 7,289 11,663 13,015 A 1352 A 5726
MS6  S.PRC-Indoneisa-PRC 5,560 4,961 7,703 8,476 6,498 11,192 12,376 A 1,184 A 5878
MS7  USG-Skaw/Passero 11,203 8,310 13,094 12,003 8,730 14,060 14960 A 900 A 6,230

TC Average(58,000DWT) 7,542 6,119 9,124 9,444 7,254 11,736 12536 A 800 A 5282

Code Route Description 2015AVG  2016.AVG 2017 YTD 201.7Aug 2016.09.22(A) 2017.09.15(B) 2017.09.22(C) +/- (C-B) +- (C-A)
MH1  F.EAST-SE Asia 5,835 5,185 6,452 6,770 6,433 8,827 9528 A 701 A 3,09
MH2  PG/WC India-F.EAST 4,023 4,410 8,268 8,021 4,570 12,080 12720 A 640 A 8,150
MH3  S.PRC/SE Asia-F.EAST 4,552 4,265 6,656 6,975 5,208 9,597 10,456 A 859 A 5248
MH4  Busan-CIS-F.EAST 5,040 4,827 6,546 6,642 5,960 8,950 10,010 A 1,060 A 4,050
MH5  Skaw/Passero-USG-Skaw/Passero 7,956 6,283 9,622 8,884 6,600 11,290 12010 A 720 A 5410

TC Average(33,000DWT) 5,481 4,994 7,509 7,459 5,754 10,149 10,945 A 796 A 57191
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Freight Market - Fixture

Capesize Fixtu C
[ [ wstheme | Gedy et | opt ] o L mwsson [ tems | Chartercr |

Cape Amanda 160,000/10 Bolivar Gijon 28/5ep g35 50,000shinc/30,000shine Swissmarine
PRl Cape Veni 170,000/10 PDM Taranto 17/26 Oct 9.40 3 days shinc/40,000s5hinc Vale
Greco Tiger 130,000{10 Saldanha Bay Hamburg 01115 Oct .40 80,000shinc/25,000shinc Salzgitter
Vittoria 180,000/10 Tubarao Rotterdam 10/24 Oct 900 6 days shinc TKS
Cape Celtic 150,000/10 Port Cartier Kakogawa 08/18 Oct 2050 60,000shinc/40,000shing Kebe Steel
Oldendorff TBN 170,000/10 Saldanha Bay Qingdao 0913 Oct 1285 90,000shinc/30,000shinc Ore & Metal
Samjohn Legacy 160,000/10 Saldanha Bay Qingdac 05/14 Sep 13.45 Scalef30,000shinc NYE
LDCTBN 160,000/10 Saldanha Bay Qingdao 13/17 Oct 13.80 90,000shinc/30,000shinc Ore & Metal
Navios Bonavis 170,000/10 Saldanha Bay Qingdao 25/305ep 1385 90,000shinc/30,000shing Anglo American
Bai An Hai 170,000/10 Saldanha Bay Qingdao 11/16 Oct 14.15 Seaief30,000shinc Hyundai Glovis
His Mavios Lumen 170,000/10 Saldanha Bay Qingdao 26/30 Sep. 1440 90,000shinc/30,000shinc Anglo American
Alpha Gallant 170,000/10 Tubarao Qingdac 28/sep 1835 Scalef30,000shinc Trafigura
Stamatis 190,000/10 Tubarao Qinadao 10/20 Dct 1825 Scale/30,000shinc Louis Dreyfus
Lowlands Tenacity 170,000/10 Tubarao Qingdao 10/20 Oct 1845 Scaief30,000shinc Hyundai Glovis
Aashna 170,000/10 Tubarao Qingdac 14f300ct 1835 Scalef30,000shinc Hyundai Glovis
RWETBN 170,000/10 Tubarao Qingdac 18/27 Oct 1385 3 days shinc/30,000shinc Engie
Panocean TBN 170,000/10 Cape Lambert Dangjin 07/16 Dct 7.33 Scale/60,000shinc Glovis Tender
Oldendorff TBN 170,000/10 Dampier Qingdao 01/03 Oct 800 90,000shinc/30,000shinc CHR
TBN 170,000/10 Dampier Gingdan 02/04 Oct 795 Scale/30,000shinc Rio Tinto
Tiger Lizoning 170,000/10 Dampier Qingdao 04/06 Oct 7.80 Scalef30,000shinc Rio Tinto
Oldendorff TBN 170,000/10 Dampier Qingdao 05/09 Oct 795 Scalef30,000shinc Bao-NYK
Olidendorff TBN 170,000/10 Dampier Qingdao 04706 Oct 815 Scalef30,000shinc Rio Tinto
Dong ATBN 170,000/10 Dampier Qingdao 05/07 Oct. 815 Scalef30,000shinc CNR
TBN 160,000/10 Indonesia Bedi 01/10 Oct 7.10 15,000shinc/16,000shine Essar 0il
Panocean TBN 130,000/10 Newcastle Dangjin 06/100ct 11.46 45,000shinc/20,000shinc KERCO
Glovis TBN 130,000/10 Newcastie Boryeong 21/30 0ct 1101 45.000shinc/23,000shinc KEPCO
i Yasa Dream 180,000/10 Port Hedland Qingdao 27/295ep 785 Scale/30,000shinc FMG
Global Talent 170,000/10 Port Hedland Qingdao 01/03 Oct 7.85 B0,000shinc/30,000shinc BHP Billiton
Stella Grace 170,000/10 Port Hedland Qingdao Early Oct 7.85 80,000shinc/30,000shinc BHP Billiton
Great Hebei 170,000/10 Port Hedland Qingdao 02/0ct 800 80,000shinc/30,000shinc Classic Maritime
Ehime Queen 180,000/10 Port Hedland Qingdao 28%ep/040ct 850 Scalef30,000shinc Roy Hill Tender
RWETBM 180,000/10 Port Hedland Qingdao 285ep/040ct 830 Scalef30,000shinc Roy Hill Tender
HOSCO TBN 170,000{10 Port Hedland Qingdao 03/0ct 815 Scalef30,000shinc Roy Hill
CCLTBN 190,000/10 Port Hedland Qingdao 02/04 Oct 820 Scalef30,000shinc FMG
Pacific Resource 170,000/10 W.Austraiia China 05/07 Oct. 7580 Scalef30,000shinc U Ming
Pachulk TBN 170,000/10 W Australia China Full Nov 7.70 Scalef30,000shinc CHR
TBN 170,000/10 W.Australia Qingdao 04/06 Oct 785 Scale/30,000shinc Cargill
CCLTBN 170,000/10 Whyalla Qingdzo 11/17 Oct 1140 4D,000shinc/20,000shinc Arrium

Capesize Fixtu

I S O S S S ™" S N7

; Evgenia 176,000 2011 Gibraitar Skaw-Passero Spot Trip via Puerto Bolivar 20,000 Engie
Atlantic
CIC Rolaco 175,000 2012 Gibraltar Passero Spot Trip via Bolivar/Turkey 19,350 Cargill
Capa tamber 169,138 2010 Gibraltar S'poreflapan 18/19 Sep Trip via Nouadhibou 30,000 Cargill
sl Centennial Harmony 181,000 2011 ljmuiden S'poreflapan 02/05 Oct Trip. 32,000 Classic Maritime
FfHau
Anangel Odyssey 171,681 2006 Rotterdam SKorea 25/27 Sep Tripvia USEC 531,500 K-Line
Bosperus 179,000 2016 Singapore S'poreflapan Ppt Trip via Brazil 20,500+260,000(BB} Trafigura
Anange| Explorer 171,000 2007 Caofeidian China retro 17/5ep TPR/V 20,000 8G Shipping
Anangel Congueror 178,000 2012 CIK China 24/265ep Trip via W Aus 22,500 CNR
HsC 173000 2006 S'pare/lapan 25/26 Sep TPRV 18,000 Cargill
S Star Pauline 180,000 2008 Ningho China Spot TPRIV 22,500 Oldendorff
acific
Herodotus 176,000 2012 §.China China Ppt TPR/NV 19,750 CNR
Aguadonna 177,000 2005 Shanghai china 24/5ep Tripvia Newcastle 21,000 Panocean
Alpha Liberty 172,000 2011 Tianjin China retro 16/Sep Trip via Brazil 19,750 Trafigura
C.Discovery 179,000 2010 Zhangjiang §'poreflapan 05/10 Oct TPRNV 19,000 CNR
: C58C Wan Mei 176,000 2012 Guangzhou ww 031/100ct 10/12 months trading 15,250 Cargill
Periot
Vangelis 179,000 2014 Shanghai ww RETRO 02/5ep 6/9 months trading 19.000 Cargill
Iron ore Route Fixtures Major Shippers Fixtures
W.Australia-F.East Brazil-F.East Total Rio Tinto  BHP Billiton FMG Vale Total
2017.Aug 78 23 101 2017.Aug 350 9 15 16 75
2017.09.15 22 6 28 2017.09.15 9 2 3 2 16
2017.09.22 20 5 25 2017.09.22 3 2 3 1 9
+/- v2 vl v3 +- v6 - - vl v7
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Panamax Fixture - VC

Atlantic tkan Kerapu 75,000/10
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Panamax Fixture - TC
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Sudety 82,138 2013 Amsterdam Port Said 22424 Sep Trip VIA Baltic+R.Sea int grain 13,000 Langlois
Seagull Wind 82,903 2013 ECSA Gibraltar-Baltic 01/03 Oct Tripintgrain 16,350 Louis Dreyfus
Key Evolution 83,416 2010 ECSA Skaw-Passero 275ep/020ct Tripint grain 15,000 Cofco Agri
: Clara 77,073 2006 Gibraitar Passero 21/245ep Trip via Continent & R.Sea 11,500 Langlois
Aildnte Alkimios Heracles B15RE 2014 Immingham Continent 22/5ep Trip via Murmansk int coal 12,000 cargill
Panamax Nostos 76,620 2005 Rio De laneiro Passero 21/5ep Trip via Argentina int grain 15,000 CNR
Aqua Lady 76,492 2004 us Gulf Skaw-Passero 05/10 Oct Tripint grain 12,350 Cargill
Mykonos Wave 87,340 2012 Wilhelmshaven Continent 17/5ep Trip via Baltic 13,700 CNR
Delphinus 76,948 2007 Brunshuttel S'pareflapan 17/20 Sep Trip via Murmansk+COGH int f.ore 18,000 CNR
Belphinus 76,948 2007 Brunsbhuttel S'poreflapan 17/20Sep Trip via Murmansk 18,000 CNR
Mingbo Dolphin 76,032 2011 Gibraltar lapan 21/sep Trip via Colombiz&Panama int coal 22,000 EDF
Prabhu Shakti 83,690 2009 Haldia S'poreflapan retro 04/Sep Trip via ECSA int grain 13,500 Olam
Eiial Crimson Ace 81,759 2015 Immingham China 24/26 Sep Trip via Murmansk&COGH int coal 24,500 itiro
Transatlantic 81,250 2012 5.Africa China 17/20 5ep Trip intn coal 14,750 CNR
Darya Shanti 82,028 2016 Singapore S'poreflapan retro 7.5ep. Trip via ECSA 15,000 Norden
Giorgakis 79,791 2011 Us Guif SE Asia 07/0ct Tripintgrain 15,800+580,000(BB) Marubeni
Atlantic Hero 75,804 2005 Us Gulf China 01/10Oct Trip via Panama 16,500+690,000(B8} K-Line
MBA Future 81,637 2005 Vizag S'poreflapan retro Trip via US Gulf int grain 13,250 CNR
Danae 75,349 2005 CIK S'poreflapan retro 11/Sep Trip via NoPac int grain 13,850 CNR
Seastrength 81,134 2011 ik India 22/25 5ep Trip via EAus int coal 15,750 Bainbridge
Hebei Tangshan 93,671 2012 Dandong China 26/28 Sep Tripvia EAus int coal 15,000 Bilgent
Agia Valentini 80,388 2012 Davao Malaysia 23/255ep Trip via indonesia int coal 17,000 K-Line
Aom Aphrodite 92,007 2011 Davao China 02/O0ct Trip via Edus int coal 17,000 CNR
Dimitra 93,243 2010 Hitachinaka S'poreflapan 19/21 Sep Trip via Nopac 15,000 CNR
MNBA Vermeer 95,708 2012 Hitachinaka China 24/25 Sep Trip via M.Aus int bauxite 15,000 Rio Tinto
Federal SW 76,483 2011 Hong Kong india 25/27 Sep Trip via Indonesia int coal 15,000 PCL
Minoan Flame 73,937 ig9a8 Kunsan S'poreflapan retro 12/5ep Trip via Indonesia int coal 11,850 Taurus
Amami 98,681 2011 Lianyungang China 23/28 5ep Trip via Gove int bauxite 15,000 Rio Tinto
Pacific Dream Seas 75351 2009 Longkou S'pareflapan 25/30 Sep Trip via NoPac int grain 11,900 Oldendorff
Bottiglieri Ambition 93,352 2010 Lumut 5.China 20/5ep Trip via Indonesia int coal 18,000 Klaveness
Sazebo Ace 75,008 2011 Mauban China 25/5ep Trip via Indonesia int coal 16,000 Hengda
Nadine Venture 93,758 2011 Muroran S'poreflapan 18/21 5ep Tripvia E.Aus int coal 14,500 NYK
Mercurial Virgo 82,000 2013 Taichung China 19/5ep Trip via Indonesia int coal 17,000 0Bs
CF Crystal 25735 2011 Tanjung Bin China 02/04 Oct Trip via indonesia int coal 17,500 Tongli
Fair Lady 76,608 2005 Uizan S'poreflapan 25/29 Sep Trip via NoPac int grain 14100 Louis Dreyfus
Silver Navigator 80,312 2011 India 22/23 5ep Trip via NoPac int.coal 13,600 Bunge
Melia 76,225 2005 S'pareflapan 20/5ep Trip via NoPac int grain 12,800 Oceanways
Arethusa | 75319 2001 S'poreflapan 24/30 Sep Trip via NoPac int grain 12,500 CNR
Imperial Rose 76,619 2008 Zhuhai indiz 23/5ep Trip via E.Aus int coal 14,000 Sinoeast
Agquaknight 75,395 2007 Batangas ww 01/0Oct 5/8 monthstrading 12,800 Jaldhi
BTG Denali 81,084 2015 Durban ww 26/5ep 5/7 months trading 15,500 Bunge
Captain ). Neofotistos 79,501 2012 Gibraltar W 20/25 Sep 5/7 months trading 15,500 Aguavita
Maera 75,403 2013 Guangzhou WW 17 Sep 59f11 months trading 11,900 Unico
Paganini 75,118 2008 Huelva ww 19/5ep 5/7 monthstrading 14,700 Aguavita
Seas 14 74477 2006 Kapar ww 18/20 Sep 5/8 months trading 11,750 D'Amico
Period Graecia Universalis 73,902 2005 Lanshan W 22/25 Sep 5/7 months trading 12,500 CNR
Sicilian Express 93,076 2013 Mew Mangalore WW 24/5ep 85/130 days trading 16,000 Oldendorff
Star Sophia 82,295 2007 Rizhao ww 25/30 Sep 6/8 months trading 13,500 Japanese Charts
Bellemar 81448 2007 Singapore wWw 14/15 Sep 5/7 months trading 13,750 Cobeifret
Sea Pegasus 81,614 2014 Taixing Wi 25/30 sep 5/7months trading 13,400 Cofco Agri
Sea Proteus 81,761 2013 Vizakhapatnam WW 21/24 5ep 4/7 months trading 13,500 Cofco
Bacca 82,000 2011 Yeosu ww 28/30 Sep 6/8 months trading 13,000 Cobelfret
.
Panamax Fixtures by Major Routes Period Fixtures
Indonesia RV  E.Australia RV  ECSA-F.EAST Total 4-TM 11-14M Other Total
2017.Aug 30 21 58 109 2017.Aug 20 4 3 27
2017.09.15 5 8 20 2017.09.15 7 4 0 11
2017.09.22 6 2 11 2017.09.22 11 0 2 13
+/- Al v4 vo6 v9 +/- A4 v4 A2 A2
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Freight Market-Fixture

Supramax/Handy Fixture - VC

X 3F oY A 818

S HATO

Supramax/Handy Fixture - TC
-mm—m

Kang Shun 55,566 Alicante W .Africa Ppt Trip int Clinker 15,000
Strategic Synergy 39,894 2014 Antwerp ECSA Ppt Trip intfertilizer 9,000 CNR
Mew Leader 36,768 2011 Canakkale Spanish Med Ppt Trip via B.Sea int grain 9,250 Grand West
Global Round 33,471 2013 Canzkkale Central Med Ppt Trip via Black Sea int harmless bulk 9,250 CNR
callisto 25981 2010 Guatemala Black Sea Ppt Trip intn nickel ore 8,500 CNR
5 CMB Kristine 33,648 2011 Houston EMed Ppt Trip intn grain 9,750 CNR
g Marylisa V 52,428 2003 lorf Lasfar W Africa Ppt Trip via Spanish Med 12,250 CHR
Yuan Shun Hai 56,956 2009 Rotterdam E.Med Ppt Trip via Baltic int scrap 12,500 Norden
Indigo Cefiro 58,737 2012 SFDS Port Said 25 5ep Trip vis Tubarao intn i.ore 15,250 Oldendorff
V5 Magpie 28,240 2011 Skaw Us Gulf Ppt Trip visa Balfic intn scrap 9,750 1 Lauritzen
Benjamas Naree 33,780 2011 Toros US Gulf Ppt Trip 8,000 for 45Days CNR
Condor 50,296 2001 Us Gulf Black Sea 24/27 Sep Trip 15,000 MOL
‘Yvonne 56,557 2008 Gibraltar Indonesia 21/23 Sep Tripvia Morocco, min 50 days 17,500 Norden
Lanka laya 60,259 2015 Mobile Pakistan 26/5ep Trip int petcoke 24,500 CNR
e Maris 57,070 2010 Salerno India-China Ppt Trip via EMed 16,250 DswW
African Blue Crane 55,970 2004 Us Gulf lapan 22/23 Sep Trip 23,000 CNR
East Bangkok 32474 2012 Batam S'poreflapan 18/26 Sep Trip via Aus 9,000 CNR
Sea Champion 48 857 2005 Dar Es Salaam ww 17/21 Sep 2/3 laden legs 13,000 Bainbridge
Ifiana 58,018 2010 Durban Far East Ppt Trip via Saldanha Bay 13,000+310,000(B8) CNR
Pacific Award 61,411 2015 Fangcheng China 17/18 Sep Trip via Philippines int nickel ore 14,250 CNR
Klima 56,752 2013 Fujairah india 19/20 Sep Tripvia salalah 15,000 Propel Shipping
Smolensk 56,764 2012 Hazira China Ppt Trip int petcoke 10,750 CNR
Pacific Korea 56,469 2012 Karachi China 28 Sep Tripvia Iran 17,500 Milestone
lonic Storm 56,032 2005 Kwangyang Singapore Ppt Trip via lapan 13,000 NYK
Giovanna 54 146 2011 Kwinana S'poreflapan 26 Sep Trip via Austraiia 13,000 MUR
Kiran China 63,545 2014 Lanshan Indonesia 21/24 Sep Trip int steel 10,500 Chun An
. Medi Manila 57,903 2014 Lanshan China 23/Sep Tripvia Philippines int nickel ore 13,200 CNR
Factfic TM Fortune 56,566 2017 Mina Sagr india 14/18 Sep Trip int limestone 12,950 Bainbridge
Ocean lorf 61,269 2016 Naviakhi China 14/15 Sep Trip via Iran 17,300 CNR
Commaon Spirit 57,078 2011 New Mangalore Far East Ppt Trip via S.Africa 12,000 CNR
Laura 63,399 2015 Qinzhou India 20/265ep Trip via Indonesia 14,000 ENR
Bulk Colombia 57,937 2011 Singapore lapan 15 Sep Trip via Indonesia 16,000 CNR
Endurance SW 60,225 2015 Singapore WC India Ppt Trip via Indonesia 15,150 Tata NYK
SBi Leo 61,614 2015 Songxiz China 20/22 Sep Trip via Indonesia 13,000 CNR
Aguamarin 56,969 2012 Tianjin Singapore 2122 Sep Trip 10,750 Chun An
Aegis Fortune 52,261 2001 Xiamen China 23/29 Sep Trip via Indonesia 13,000 CNR
Ocean Skipper 56,815 2011 Yangjiang China Ppt Tripvia Philippines int nickei ore 11,750 CNR
Maritime Prosperity 61,453 2012 Zhoushan China 19 5ep Trip via Indonesia 12,500 Cargill
i Scoter 56,837 2012 Brunsbuttel Atlantic 29/5ep 4/7 months trading 11,500 Oldendorff
eyied Sibi 28,442 2003 Longyan ww 20/26 Sep 5/7 months trading 8,000 CNR

Supramax/Handy Fixtures by Region Ultramax VS Supramax Fixtures

Pacific R.V Atlantic RV F/HAUL Total 60~63K 55~58K Total

2017.Jul 77 54 18 149 2017.Jul 40 77 117
2017.Aug 95 47 29 171 2017.Aug 42 75 117
2017.09.15 23 4 13 40 2017.09.15 10 13 23
2017.09.22 22 12 4 38 2017.09.22 8 14 22
+/- vl A8 v9 v2 +/- v?2 Al vl
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FFA Market
Freight Forward Curve (in USD) Cape 5TC and Cape/Pmx Differential (USD/Day)
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Bid Offer Bid Offer
Period Period
14-Sep 21-Sep +- 14-Sep 21-Sep +- 14-Sep 21-Sep +- 14-Sep 21-Sep +-
SEP17 19,450 19,900 A 450 19,600 20,150 A 550 SEP17 11,650 11450 w 200 11,750 11,600 v 150
OCT17 19,400 20,800 A1,400 19,500 21,000 A1,500 OCT17 13,100 12,300 v 800 13,200 12,500 v 700
NOV17 18,600 18,550 w 50 18,800 18,750 ¥ 50 NOV17 12,850 12,250 v 600 13,000 12,450 ¥ 550
Q4 17 18,300 18,500 A 200 18,500 18,700 A 200 Q4 17 12,550 11,950 ¥ 600 12,650 12,100 ¥ 550
Q1 18 10,000 10,600 A 600 10,200 10,850 A 650 Q1 18 9,675 9,350 w 325 9,750 9,500 v 250
Q2 18 12,450 12,300 w 150 12,6560 12,500 ¥ 150 Q2 18 10,400 10,150 v 250 10,550 10,300 ¥ 250
Cal 18 14,000 14,000 - 14200 14250 A 50 Cal 18 9,900 9,650 w 250 10,050 9,750 v 300
Cal 19 14,050 14,050 - 14250 14300 A 50 Cal 19 9,700 9,500 v 200 9,850 9,650 v 200
Bid Offer Bid Offer
Period Period
14-Sep 21-Sep +- 14-Sep 21-Sep +- 14-Sep 21-Sep +- 14-Sep 21-Sep +-

SEP17 10,550 10,200 w 350 10,650 10,400 w 250 SEP17 7,850 8,300 A 450 8,150 8500 A 350
OCT17 11,800 11,400 ¥ 400 12,000 11,600 ¥ 400 OCT17 8,300 8,800 A 500 8,500 9,000 A 500
NOV17 11,500 11,350 w 150 11,700 11,500 ¥ 200 NOV17 8,200 8,600 A 400 8,400 8,800 A 400
Q4 17 11,450 11,300 w 150 11,550 11,450 w 100 Q4 17 8,150 8,600 A 450 8,350 8,800 A 450
Q1 18 9,250 8,900 w 350 9,450 9,150 ¥ 300 Q1 18 7,350 7400 A 50 7,500 7,600 A 100
Q2 18 9,700 9,500 v 200 9,850 9,650 v 200 Q2 18 8,100 7850 v 250 8,300 8,000 v 300
Cal 18 9,525 9450 w 75 9,600 9550 w 50 Cal 18 7,850 7,700 v 150 8,000 7,900 v 100
Cal 19 9,650 9,500 w 150 9,750 9,650 v 100 Cal 19 7,900 7850 v 50 8,100 8,050 w 50

Capesize C5 Route(MZ F-=F, in USD) Panamax 3A Route(T/P RV, in
Bid Offer Bid Offer
Period Period
14-Sep 21-Sep 4- 14-Sep 21-Sep +- 14-Sep 21-Sep +- 14-Sep 21-Sep +-

SEP17 7.55 770 A 015 7.90 805 A 015 SEP17 13,100 12900 w 200 13,500 13,200 ¥ 300
OCT17 7.55 780 A 025 7.90 815 A 025 OCT17 13,000 12,600 w 400 13,400 13,000 ¥ 400
NOV17 7.35 755 A 020 7.70 795 A 025 NOV17 12,300 12,100 w 200 12,700 12600 w 100
Q4 17 7.30 740 A 010 7.60 775 A 015 Q4 17 12300 12,050 w 250 12,650 12,550 W 100
Q1 17 5.75 570 w 0.05 5.95 610 A 015 Q1 18 9,250 9,000 v 250 9,650 9,400 w 250
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Bunker Market

IFO 7} %'6; (USD/Ton)

IFO380 IFO180
BUSAN  ROTTERDAM SINGAPORE HOUSTON  FUJAIRAH  HONGKONG  GIBRALTAR BUSAN  ROTTERDAM SINGAPORE HOUSTON FUJAIRAH HONGKONG GIBRALTAR

2005 323 267 301 74 22 6 289 . M5 306 3/ 325 : 312
2006 262 218 240 215 247 247 234 M0 213 303 383 276 288 293
1Sep 30 319 331 32 34 36 327 570 8y 360 392 384 M3 %47
218p 385 32 340 310 38 M5 33 w5 340 368 30 383 32 358
MGO 7tH 5% usD/Ton)ill R ME 714 ST (USD/BBL)

MGO Wl BRENT DUBAI

72 32

BUSAN ROTTERDAM SINGAPORE HOUSTON FUIARAH HONGKONG GIBRALTAR AL L e

wis 25 a5 s s s 517 5% 14Sep 5035 5066 5547 5522 5357
158ep 5044 5081 5562 5542 5364

2016 427 389 405 59 501 45 431 18Sep 5035 5066 5548 555 54.19
14Sep 5% 503 509 540 576 517 540 19Sep 4990 S04 .14 480 407
208ep 5060 5104 5629 5593 53.93

21-8ep 540 512 515 53 577 525 550 21-Sep 50.55 50.93 56.43 56.00 54.65
4 A5 A9 A6  Al3 Al A8 A0 H(HZOH) 4020  A027  A096  A087  AL08

1FO380 VS MGO wso/Ton
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Supply Market

Newbuilding
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Secondhand
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Demolition
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Newbuilding Price Trend (YU »))
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Newbuilding Market

Newbuilding Price (Mil USD)
TYPE 2014 2015 2016 2017.09.14 2017.09.21 +- High 2017 Low 2017
CAPE 180K 55.46 50.03 4318 4251 42,51 - 42,68 41.90
oMAX 82K 30.54 27.61 24.42 24,55 24.55 - 25.40 23.96

77K 29.47 26.72 23.80 23.87 23.87 - 24.55 2325
SHAX 64K 28.10 25.41 22.77 23.04 23.04 - 23.69 2213
58K 27.17 24.77 22.04 22.19 2219 - 22.49 21.36
HANDY 33K 23.17 21.24 19.42 20.49 20.49 - 20.76 19.21

Newbuilding Contract

Date DWT Delivery Shipbuilder Buyer No. Price(Mil. USD)/Ship
82,000 2019-2020 Tsuneishi Zosen+Imabari Japan Nissen Kaiun Japan 10 27.00
82,000 2019 Hantong China Atlantica Shipping Norway 1 24.00
82,000 2019 Cosco Zhoushan China Aegean Shipping Greece 44242 .
Management
Sep s . Helikon Shipping
82,000 2019 Tsuneishi Zhoushan China ) UK 2+1 24.00
Enterprises
62,000 2019 Cosco Dalian China Cosco Shipping China 2+1 33.90
34,000 2019 Hakodate Dock Japan Itochu Japan 1 -
Order Book
v Handy Supra Pmax Cape Total
ear
No. DWT/(Mil) No. DWT(Mil) No. DWT/(Mil) No. DWT(Mil) No. DWT(Mil)
2017 48 1.71 71 4.31 36 2.98 21 4.47 176 13.47
2018 85 2.94 62 3.75 59 491 54 14.21 260 25.82
2019+ 32 1.12 29 1.78 65 5.35 50 13.38 176 21.63
Total 165 5.77 162 9.84 160 13.25 125 32.07 612 60.93

Fleet Changes

2015 2016 2017.Sep
No. DWT(Mil) No. DWT(Mil) No. DWT(Mil
Delivery (A) 659 49.26 563 47.03 390 32.82
Cape 88 16.92 104 19.96 63 13.03
Pmax 120 9.83 114 9.42 92 7.55
Supra 266 15.96 217 13.18 153 9.29
Handy 185 6.55 128 447 82 2.95
Demolition (B) 429 30.56 396 28.36 181 11.80
Cape 9 15.44 76 12.99 25 494
Pmax 95 6.78 11 7.98 37 268
Supra 71 3.14 95 4.26 60 2.77
Handy 170 5.19 115 318 59 141
Net Change (A-B) 230 18.70 166 18.63 209 21.02
End Year 10,716 777.54 10,882 796.16 11,001 817.18
Cape 1632 309.40 1,660 316.38 1,698 324.48
Pmax 2,465 196.28 2,468 197.72 2523 202.59
Supra 3,322 179.34 3444 188.26 3,537 194.77
Handy 3,207 9252 3,310 93.81 3,333 95.35
Changes (DWT, %) 2.5% 2.4% 2.6%
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Sale & Purchase Market

Secondhand Price (Mil USD)

TYPE 2014 2015 2016 2017.09.14 2017.09.21 +- High 2017 Low 2017
Resale 56.42 4591 35.20 43.25 43.45 A0.20 43.45 35.48
8‘;&5 5Y 4458 32.58 23.14 31.65 31.85 A020 32.16 23.47
10Y 31.55 20.75 13.03 20.71 20.69 v(0.02 22.35 14.07
Resale 30.79 26.27 21.84 25.52 25.52 - 26.11 22.39
'Z.',V.',f(’)( 5Y 2411 17.34 12.89 18.87 18.85 v0.02 19.32 13.49
10Y 18.43 12.06 749 12.95 12.95 - 13.18 8.03
Resale 29.42 25.42 19.37 23.52 23.52 - 24.38 20.86
?E%AK))( 5Y 23.44 16.23 11.71 15.62 15.61 v0.01 16.07 13.06
10Y 17.61 10.95 7.16 11.44 1143 v0.01 11.51 8.76
Resale 23.93 20.77 16.15 19.95 20.00 A0.05 20.00 16.83
HQQ‘I%Y 5Y 18.76 1357 8.86 13.08 13.08 - 13.42 1067
14.31 9.47 5.99 8.12 8.16 A0.04 8.16 6.48
Resale Price i UsD)
—c £) 3] E) E) —— CAPE(10Y) (10v) (10v) HANDY(10Y)
60.00 a0.00
-
oo
35.00 20.00
3000 o
et
15.00 5.00
1000 — — - — — oon L _ - - - —
Date Name DWT Built Shipbuilder Buyer Price(Mil USD)/Ship
CDBL Ore 180,300 2011 Dalian Shipbuilding China - Greece
CDBL Ace 175,931 2011 Jinhai Heavy Industry China - Greece
CDBL Era 175,911 2011 Jinhai Heavy Industry China - Greece 120.00
CDBL Ivy 175,851 2011 Jinhai Heavy Industry China - Greece
Selandia 79,508 2011 Jiangsu Eastern China o Greece
31 . . - Technomar Shipping 27.00
Week Burgia 79,403 2010 Jiangsu Eastern China Greece
of Bulk Monaco 76,596 2008 Shin Kasado Dock Japan - Greece 13.8
Sep Seawing | 73901 2005 Jiangnan Shanghai China - China 8.50
Changxing
CS Soraya 57,000 2010 Jiangsu Hantong China Densa Shipping Turkey 10.40
Rak Ana 50,800 2000 Oshima Japan - - 6.00
Zenith Explorer 28,300 2008 Imabari Japan - - 8.00
SnP Deal Volume (Mil. DWT) SnP Buyer (No. of Record)
25.00 250
20.00 200

15.00 150

10.00 100
5.00 . 50 I
0.00 o

Cape Panamax Supramax Handy Greece Europe China Asia Others
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Demolition Market

TYPE 2015 2016 2017 YD 2017 Sep
No DWT(Mil) No. DWT(Mil) No. DWT(Mil) No. DWT(Mil)
CAPE 93 15.44 76 12.99 25 494 4 0.86
PMAX 95 6.78 111 7.98 37 268 3 0.21
SMAX 71 3.14 95 426 60 277 3 013
HANDY 170 5.19 115 318 59 141 - -
Total 429 30.56 397 2841 181 11.80 10 1.20

Demolition Record

Date Name DWT Built Shipbuilder LDT Buyer Price (USD/LDT)
Stellar Unicorn 279,100 1993 Sasebo Japan 33,581 Bangladesh 414
Stellar Cosmo 261,300 1992 Kawasaki Japan 40,000 - 423
Fair 173,000 1997 NKK Japan 20,763 India 370
Silver Ocean 151,100 1994 Shin Kurushima Ujina Japan 17,987 Pakistan 445
Ling Gang 9 71,400 1997 Namura Japan 10,138 - -
Vinalines Trader 69,600 1997 Tadotsu Tsuneishi Japan 9,706 Bangladesh 394
Global Trader 1 65,700 1993~ Jangnan Shanghai Changdng o 44 geg Pakistan .
Heavy Ind
Sep Thor Horizon 47,100 2002 PAL Indonesia Indonesia 13,025 Pakistan 430
Yin Tai 45,210 1994 Kanasashi Japan 7,634 China -
Rainbow 42,500 1994 Namura Japan 9,016 India -
Scrap Price (USD/LDT)
2014.Avg 2015.Avg 2016.Avg 2017.09.07 2017.09.14 +- 2017 High 2017 Low
Bangladesh 448 346 262 380 380 - 385 280
India 450 345 258 375 375 - 375 275
Pakistan 444 345 261 385 400 A15 400 275
China 301 180 164 270 270 - 270 230
Demolition by Size (Mil DWT) Delivery vs Demolition (Mil DWT)
18.0 H Dely mDemolition
16.0
60.00
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° 14-Sep 21-Sep +/- Aug 2016 14-Sep 21-Sep +/- Aug 2016
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EUR 135053 135144 A 091 133740 128384
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glE2E 0|2k s
(UNIT-%) I I =M =28
12-Sep 19-Sep +/- Month Ago Year Ago 14-Sep 21-Sep +/- Aug 2016
M 1.24 1.24 - 1.24 0.54 3m 1.05 104 v 00l 103 032
3M 132 133 A 001 132 0.87
10Y 2.20 2.27 A 007 221 1.84
6M 145 1.48 A 003 1.46 1.26
1y 171 174 A 003 173 154 30Y 277 280 A 003 280 259
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= 2015 2016 Jul Aug +/- = 2015 2016 Jul Aug +-
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H=HPM 52.16 52.24 56.60 56.60 - ISM H|H|=&iX|= 57.21 54.97 53.90 57.40 A 350
AH|XHAE|X| 4= - 6.20 - 791 -1.70 -1.50 A 020  AH|XRAME|X|4= 97.97 98.60 120.00 12290 A 290
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PAIRWISE GRANGER CAUSALITY TEST FOR VARIABLES UPTO 4 LAGS

DRIVERS 1 Lags 2 lLags 3 Lags 4 Lags

Price does not Granger Cause Import 0.7783 0.9041 0.7870 0.7535
Import does not Granger Cause Price 0.7847 0.2646 0.7063 0.4496
5TC does not Granger Cause Import 0.8585 0.3506 0.8849 0.5513
Import does not Granger Cause 5TC 0.6702 0.6488 0.7182 0.5611
5TC does not Granger Cause Price 0.7751 0.9753 0.9964 0.7081

Price does not Granger Cause 5TC 0.0837 0.0378 0.0088 0.0464
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ILDO CHARTERING CORP.

Rm2230, gwanghwamun officia bldg, #163,
jongno-gu, seoul, Korea

E: ops@insshipping.com
TEL: 82-02-364-3644 AREA: P'mx

DAESANG SHIPPING CO., LTD.

1307, doosan we've pavilion 81 sambong-ro,
jongno-gu, seoul, Korea

E: dry@daesangship.com
TEL: 82-02-6237-1100 AREA: Cape

ACE CHARTERING CORP.

13F, donghwa bldg, 58-7, seosomun-dong,
jung-gu, seoul, Korea

E: ace@acechartering.com
TEL: 82-02-755-2100 AREA: P'mx

KAYA SHIPPING CO., LTD

Rm302, koreanre bldg, 80, soosong-dong,
jongno-gu, seoul, Korea

E: handy@kayasel.co.kr
TEL: 82-2-738-9111 AREA: S'mx, HS

INTERLINK

Room 1827, kwanghwamun officia bldg, 163,
shinmunno 1-ga, jongno-gu, seoul, Korea

E: interlink@interlinksea.co.kr
TEL: 82-2722-8220 AREA: P'mx

MARITIME SHIPBROKERS CO., LTD

43 thai cc tower, 35" fl, south sathorn road
yannawa, sathorn bangkok 10120 Thailand

E: fix@mshipbrokers.com

TEL: 66-2-672-3826(27) AREA: S'mx, HS

MERCHANT SHIP BROKERS

Room 809, kun tai international mansion bldg 1, vi
no.l2, chaowai street, chaoyang district,
100020, China

E: chartering@merchantship.com.cn

TEL: 86-10-5879-0689 AREA: P'mx, S'mx

ijing

[EASIN
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ARA

SHIPPING

AGEARLE
OCEAN ROBIN

A
q\\
}/&»mmwm

(GREAT WAL INTERNATIONAL MARINE LIMITED

Wonsild

Stk oy 194

JANGSOO SHIPPING CO., LTD.

503, gwacheon officetel, 1-14 byeoryang-dong,
gwacheon-city, Korea

E: shipping@jangintl.co.kr
TEL: 82-02-6245-4300 AREA: Cape, P'mx

BASIM CHARTERING CORP.

Rm1004 samr?/ung bldg, 50-2 seosomun-dong,
jung-gu, seoul, Korea

E: cape@basimchart.com
TEL: 82-02-3789-7613 AREA: Cape

ARA SHIPPING CO., LTD

13F, donghwa bldg, 58-7, seosomun-dong,
jung-gu, seoul, Korea

E: chartering@araship.com
TEL: 82-02-739-7766 AREA: S'mx, HS

MARS CO., LTD.

Room 2227, gwanghwamun officia bldg, #163,
sinmunno 1-Ga, jongno-gu, seoul 110-999, Korea

E: handy@mars7.co.kr
TEL: 82-2-736-4755 AREA: S'mx, HS

OCEAN ROBIN SHIPPING HOLDING CORP.

Rm?718-719, mansion b, chao wai soho, no.6/yi,chao
wai st, chao yang district, beijing, China

E: hdy@oceanrobin.cn

TEL: 86-10-5878-4588 AREA: Cape, Prmx, S, HS

GREATWALL INTERNATIONAL MARINE LTD.

Room 617, block a, chengjian plaza, no.18,
beitaipingzhuang road, haidian district, beijing, China
E: broking@gwshipping.net

TEL: 86-10-8833-2720 AREA: S'mx

WONSILD

1-2 20F guangdong finance building, 88-91
connaught road west, Hong Kong

E: dry@wonsild.com
TEL: 852-2548-9899 AREA: P'mx, S'mx
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FLASHIP PTE LTD

8 eu tong sen street, #15-87, the central,
Singapore 059818

E: cape@ildochtrg.co.kr
TEL: 65-6225-7302 AREA: Cape

MAX-BRIDGE CO., LTD.

10F-4, no. 65, sung teh road, taipei 110,
Taiwan

E: dry@max-bridge.com.tw
TEL: 886-2-23462077 AREA: P'mx, S'mx

SATELLITE SHIPBROKERS

239F,  athenee tower, 63 wireless road,
lumpini, pathumwan, bangkok, Thailand 10330

E: Fix@satelliteship.com
TEL: 66-2-126-8069 AREA: P'mx, S'mx, HS

o
11

CHARTERING & AGENCY

@

Goop Turn

HOWE ROBINSON

PARTNERS

MLT CHARTERING & AGENCE CO., LTD.

10F, no.100, section 3, minsheng east road,
taipei, Taiwan RO.C.

E: handysupra@mittpe.com.tw
TEL: 886-2-2712-5363 AREA: P'mx, S'mx

GOOD TURN TRANSPORTATION LTD.

10th floor, no. 34, nanking E. road, section 1
taipei, Taiwan, R.O.C

E: ct@goodturn.com.tw
TEL: 886-2-2567-0701 AREA: S'mx

HOWE ROBINSON PARTNERS, SHANGHAI

Room 1508-10, shanghai times square, 93
huai hai zhong road, shanghai 200021,
China

E: hrs.hdy@howerobinson.com
TEL: 86-2310-0188 AREA: HS
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MARITIME CO, 11D

© WIRANA
SHIPPING CORPORATION

GYRO MARITIME CO., LTD

Rm1132, gwanghwamun officia bldg, #163,
jongno-gu, seoul, Korea

E: snp@gyromaritime.co.kr
TEL: 82-2-723-2363 AREA: Newbuilding, S&P

FIDES CORPORATION

Rm No. 1224, 92(official),
jongno-gu, seoul 03186, Korea

E: project@fidescorp.kr
TEL: 82-02-723-6253 AREA: Newbuilding, S&P

saemunan-ro,

HANWON MARITIME CO., LTD

8F, kcci bldg, 45,
jung-gu, seoul, Korea

E: Project@iHanwon.com
TEL: 82-2-2176-1101 AREA: S&P

namdaemunno 4-ga,

STL GLOBAL

101-1401, lotte castle president,
mapo-daero, mapo-gu, seoul, Korea

E: snp@stlkorea.com
TEL: 82-70-7771-6411 AREA: Newbuilding, S&P

109,

MAXMART SHIPPING & TRADING CO., LTD

16F-2, no.77, sec.2, dun hua s.
district., Taipei 10682, Taiwan

E: snp@maxmart.com.tw
TEL: 82-70-7771-6411 AREA: Newbuilding, S&P

rd., daan

HIT MARINE COMPANY LTD.

Room 1102, park center, no.1088 fangdian
road, shanghai, China

E: lisheng@hitco.com.cn
TEL: 86-21-5820-3737 AREA: Newbuilding, S&P

WIRANA SHIPPING CORPORATION

20 collyer quay, #09-02 tung centre,
Singapore 049319

E: wirana@wirana.com.sg
TEL: 65-6227-0115 AREA: S&P

7N
Jancsoo SaP
W

HAIEADA CORORATN
/ (ims

HAIDELY
il

CUITED

CLICK

MARITIME LIMITED

S%@m

RKR

JANGSOO S&P INC.

3F, mirae city bldg. 725,
cheonan-city, chungnam, Korea
E: shipping@jangintl.co.kr

TEL: 82-41-553-0489 AREA: Newbuilding, S&P

buldang-dong,

HANBADA CORPORATION

Rm803, koreanre bldg, 80
jongno-gu, seoul, Korea

E: rich@hanbada.kr

TEL: 82-2-720-8875 AREA: Newbuilding

soosong-dong,

KIMS MARITIME CO., LTD

101-2403, brown stone seoul,355,
jungnim-dong, jung-gu, seoul, Korea

E: snp@kimsmaritime.co.kr
TEL: 82-2-732-3237 AREA: S&P

HAIDELY SHIPPING

Room 418 Qianjiang Tower, No0.971
Dongfang Road, Shanghai 200122, P.R.China

E: ships@haidely.com
TEL: 86-21-5133-6298 AREA: Newbuilding, S&P

CLICK MARITIME LIMITED

20/F. world-wide house, no.19 des voeux

road, central, Hong Kong

E: project@clickships.com
TEL: 852-2905-1888 AREA: Newbuilding, S&P

STAR ASIA SHIPBROKING PTE LTD.

10, anson road, #12-02, international plaza,
Singapore 079903

E: snp@starasiasg.com
TEL: 65-6227-7264 AREA: S&P

RESHAMWALA SHIPBROKERS

7-A pil court, 111 maharshi karve road, churchgate,
mumbai - 400 036, India

E: chartering@reshamwalashipbrokers.com
TEL: 91-22-6131-7000 AREA: Newbuilding, S&P

Maritime Exchange Information Center
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ALLIANCE TANKER CHARTERING PIONEER SHIPBROKERS (VIETNAM)

PIONEER}
11 collyer quay #07-05 the arcade, Singapore Streroce ) Eioneer house, no.32 ngan long villas, nguyen

049317 uu tho st. phuoc kien ward, nha be dist, ho chi
E: sandp@alliancetanker.com pioneer suipsrokers N, Vietnam
TEL: (65) 6224-0123 AREA: Newbuilding, S&P E: chartering@pioneershipbrokers.com.vn
TEL: 84-3-3781-7289 AREA: SnP
GMS- SOUTH KOREA HARVEST SHIPBROKERS PTE. LTD.

; e
s CEO Suite #37, 15th fl, kyobo building, 1 \/' Room 2602, Merchants Tower, No. 161 Lujiazui
N East Road, Pudong, Shanghai, 200120, China
HARVEST E: snp@harvest-ship.com

TEL: 86-21-6868-5152  AREA: Newbuilding,
SnP

jongro, jongro-gu, seoul, Korea

E: snp@gmsinc.net
TEL: 82-2-2010-8820 AREA: Demolition

Leadership




